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Manager Announcements  
Company Announcements Office 
Australian Stock Exchange Limited 
10th Floor, 20 Bond Street 
SYDNEY NSW 2000 
 

via electronic lodgement 
 
 
Dear Sir/Madam, 
 
Issue of 1,500,000 Unlisted Options 
 
The Board has resolved to issue 1,500,000 unlisted options with an exercise price of 12 cents each and expiry 
date of 30 April 2010 to Directors as part of their individual remuneration and incentive packages.  This 
resolution ratifies an agreement reached in February 2006 to issue 1m unlisted options to Mr Brett Mitchell, 
and 500,000 unlisted options to Mr Mike Curnow following his recent appointment to the Board.   
 
This issue is made under the Employee Share Option Plan adopted in September 2005 and is to be ratified by 
shareholders at the Company’s next General Meeting. 
 
Please find attached the completed Appendix 3B. 
 
 
On behalf of the Board of Directors 
 
 
 
Dr Ian J Duncan 
Chairman 
 
 



Appendix 3B 
New issue announcement 

 

 

 
+ See chapter 19 for defined terms. 
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Quotation agreement 
 
1 +Quotation of our additional +securities is in ASX’s absolute discretion.  ASX may 

quote the +securities on any conditions it decides.   
 
2 We warrant the following to ASX. 
 

• The issue of the +securities to be quoted complies with the law and is not for 
an illegal purpose. 

 
• There is no reason why those +securities should not be granted +quotation. 

 
• An offer of the +securities for sale within 12 months after their issue will 

not require disclosure under section 707(3) or section 1012C(6) of the 
Corporations Act.   
 
Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give 
this warranty 

 
• Section 724 or section 1016E of the Corporations Act does not apply to any 

applications received by us in relation to any +securities to be quoted and 
that no-one has any right to return any +securities to be quoted under 
sections 737, 738 or 1016F of the Corporations Act at the time that we 
request that the +securities be quoted. 

 
• We warrant that if confirmation is required under section 1017F of the 

Corporations Act in relation to the +securities to be quoted, it has been 
provided at the time that we request that the +securities be quoted.   

 
• If we are a trust, we warrant that no person has the right to return the 

+securities to be quoted under section 1019B of the Corporations Act at the 
time that we request that the +securities be quoted. 

 
3 We will indemnify ASX to the fullest extent permitted by law in respect of any 

claim, action or expense arising from or connected with any breach of the warranties 
in this agreement. 

 
4 We give ASX the information and documents required by this form.  If any 

information or document not available now, will give it to ASX before +quotation of 
the +securities begins.  We acknowledge that ASX is relying on the information and 
documents.  We warrant that they are (will be) true and complete. 

 
 
Sign here:   

Brett Mitchell    Date: 28 April 2006 
  Company Secretary 
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