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EVE 2008
. . Granted Exercised Forfeited
. Exercise Price Balance at . . . Balance at
Grant Date Expiry Date during the during the during the
cents start of year end of year
year year year
29/11/2005 31/12/2009 12 2,000,000 - - - 2,000,000
30/11/2006 30/04/2010 12 1,500,000 - - - 1,500,000
12/03/2007 30/06/2012 16 10,300,000 - - - 10,300,000
9/11/2007 30/06/2012 20 - 1,000,000 - - 1,000,000
14,800,000
EVE 2007
. . Granted Exercised Forfeited
. Exercise Price Balance at . . . Balance at
Grant Date Expiry Date during the during the during the
cents start of year end of year
year year year
29/11/2005 31/12/2009 12 2,000,000 - - - 2,000,000
30/11/2006 30/04/2010 12 - 1,500,000 - - 1,500,000
12/03/2007 30/06/2012 16 - 10,650,000 - (350,000) 10,300,000
13,800,000
AFR 2008
. . Granted Exercised Forfeited
. Exercise Price Balance at X _ . Balance at
Grant Date Expiry Date during the during the during the
cents start of year end of year
year year year
1/07/2007 30/06/2012 31.25 12,225,000 - - - 12,225,000
20/11/2007 28/06/2012 40 - 1,400,000 - (670,000) 730,000
12/12/2007 29/06/2012 40 - 700,000 = = 700,000
22/04/2008 30/06/2012 40 - 600,000 - 600,000
14,255,000
AFR 2007
. . Granted Exercised Forfeited
. Exercise Price Balance at . . . Balance at
Grant Date Expiry Date during the during the during the
cents start of year end of year
year year year
1/07/2007  30/06/2012 31.25 - 12,225,000 - - 12,225,000

12,225,000
During the financial period, no options issued under the plan were exercised.

The fair value of services received in return for share options granted are measured by reference to the fair value
of share options granted. The estimate of the fair value of the services received is measured based on the Black
Scholes option-pricing model. The contractual life of the option is used as an input into this model. Expectations
of early exercise are incorporated into the Black Scholes option-pricing model.

EVE 2012 Options 2012 Options 2010 Options
20 cent options 16 cent options 12 cent options
Fair value at measurement date (cents per option) 9.58 11.66 4.98
Share price (cents per share) 17.00 20.50 9.70
Exercise price (cents per option) 20.00 16.00 12.00
Expected volatility (expressed weighted average volatility used 86% 75% 100%

in the modelling under binomial option-pricing model)
Expected dividends - - -
Risk-free interest rate 6.72% 6.00% 5.75%
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AFR

Fair value at measurement date (cents per option)
Share price (cents per share)

Exercise price (cents per option)

Expected volatitlity (expressed as weighted average)
Option life (expressed as weighted average life)
Expected dividends

Risk-free interest rate (based on national government bonds)

Apr-08
Options
2008
15.9 cents
27 cents
40 cents
108.76%

4 Years

7.21%

Mar-07
Options
2007
13 cents
25 cents
31.25 cents
5.90%

5 Years

5.99%

The expected volatility is based on the historic volatility (calculated based on the weighted average remaining life
of the share options), adjusted for any expected changes to future volatility due to publicly available information.

Share options are granted under a service condition and, for grants to key management personnel, market and
non-market performance conditions. Non-market performance conditions are not taken into account in the
grant date fair value measurement of the services received.

(b) Expenses arising from share-based transactions

Consolidated
2008 2007

$ $

Parent entity
2008 2007
$ $

Share options granted in 2008 - equity settled

(1,200,936)  (2,036,533)

(673,110) (695,390)

Total expense recognised as employee costs

(1,200,936)  (2,036,533)

(673,110) (695,390)

28. Auditor’s remuneration

Auditors of the Company and their related entities
BDO Kendalls Audit and Assurance (WA) Pty Ltd:
Audit and review of financial reports

BDO Kendalls Corporate Tax (WA) Pty Ltd:

Taxation
Total auditor’s fees recognised as expense in the income
statement

BDO Kendalls (WA) Pty Ltd:
Other services

Total auditors’ fees recognised directly in equity

29. Dividends

Consolidated

Parent entity

2008 2007 2008 2007
$AUD AUD AUD AUD
50,940 18,025 17,758 .
18,579 4,400 18,579 .
69,519 22,425 36,337 -
223 21,470 | -
223 21,470 | -

The Directors do not recommend the payment of a dividend and no amount has been paid or declared by way of

a dividend to the date of this report.
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30.

31.

Contingent assets and liabilities

The Company holds at the date of this report 46,780,000 unlisted options in PLUS exchange listed Agricola
Resources Plc, exercisable at GBP0.01 each which expire on 31 January 2009. If the Company chooses to exercise
the options it will be required to pay AUD1,016,956 upon exercise at the current exchange rate.

There were no other contingent liabilities or contingent assets at 30 June 2008.

Subsequent events

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Company, the results of those operations, or the state of affairs of the
Company in future financial years other than disclosed in the Directors’ report.
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